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PRICE OF COTTON
RISES §7.60 A BALE

Local Market Ts Strongest of
Many Weeks and Closes
Near Top.

ADVANCE IN
Pinunl Quotations Here Are Net
05 to 140 Points Higher
and Spots Up 70.

LIVERPOOL

ita appearance. Toward tholndofuu'
an0ond hour thers was some soattersd
profit tuking by loonls with a natural
ensing, but me trading progremed into
the early afterncon the mariket surged
Mighe? and with renewed vigor to new
highs for the day.

ontlo mill interests took a littie at
fimes In the afternoon, late advance
carrying the st $7.50 m bale beyond
Wednesdny's finnla. Easter money wan
made note of by the bull slement, an
wora reports from the South telling of
unfavorable castern bolt weather for
preparation of the crop.  Professtonals
ok profits at Intervaln In the Inte ses-
slon but the tone was at no time other
than strong. The close of the day Wwas

very nearly at the top, not 98 to 140
points higher.
pointy at 38,40,

Range of prices:

Loon) spotn wers up 70

The cotton market was yesterday lha[
mrongest of many woeks and reflected |
principally heavy covering by prominent |

Will Street interents and buying by Liv- :J

erpool, bida of 85 (o nearly §8 & bale
more than Wedneaday's finaln belng
made,  Bulls lnld stress on recuperative
powsr shown by sterling exchanke and
the mtook marker In its lale business,
The biroad rise In Liverpool was of more
than usual #Met, The strong epot witu-
atlon alsn was commented on, and
was pointed gut by many well Informed |

tradern that March contraoth were (n | N

very strong hands and that fow Ltenders
wars expocted.  Certificated stock here
nlmo 1n wmall,

At the opening the markel's tohe wan
firtns, firat witles scoring net advinoen of |
1% 1o 48 polnte. There waa brisk cov- |
wring of oontracts in evidence from ll'lll
outest undl the market soon  beoame
strong, rising gradually to a level of
ot §5 n bule more than Wednesday's
efiding before uny sign of reactlon made

———e

To Holders of
Fiftean-Year Blx Per Cent. Sinking Fund
Gold Donds of

BRADEN COPPER MINES COMPANY

Tha undersigned, as Trustra under thae
Collsieral Trust Agreement datsd Febe
rusry I, 1914, securing the aforesaid bonds
pursuant o Section 2, of Article 111 of
aald Agresment, hareby calls for tendars
tor the aale to 1t, an such Trustes, of
o amount of sald bonds sufficlent, as
nandly ua may be, lo svhaust the sum of
Six bendesd slxly-siz thousand nine hun-
dred thirty-one .and siaty.slght one-hun.
Aredibs dolinre (BEAR,731.68) now In Ita
hande for uccount of the Hinking Fund
provided by sald Agresmant,  All wueh
tepilarg roumt be for sil or any part of
‘e bunids offered, must state the prick At
whielh the sume sra offerad, nol axresd.
Irig, bawaver, 100% of the prinvipal there-
of. and secrusd Interest, amnd must De
eoalved at the Corporate Trust Depart-
meit of the undersigned, No 18 Wall
Bresat, Naw Yark., on or before 12 o'clock
naon on Webrusry 20, 1920,  Esch such
teudes abould ba mr.unl)r wealed and marked

render of Mends for Purchase for Sink-
ing Fend Under Collatoral Trust Agres-
ment of Braden Conper Mines Company,
iatad February 1. 184" Notffication ot
tenders acoepted will Le malled on or
bafore Fobruary 21, 1020, and will eall tor
bonds on or uefora Fab-
rusry 27, 1820, with ecoupons maturing
August 1, 1820, and subsequently.

Actapled bonds should be mocampanied
by Faders! Incomu Tax Owihership Cer-
tAcaten covarin
Dated at New g'.

ruary, 1820

BANKERS TRUST COMPANY, Trustee,

Ar H F. WILSON, JR.. Vice Preaident |

REDEAMPTION NOTICE,

Chicago and Western lodiana Rafiraad Co.

GENERAL MORTGAGE RONDS,
Trusiees' OM Hoom 3¢ (Sth Fleer),
i Iklululnl‘

~New York, Feb. 4, 1020,
The Trusess bave this day deslgnated, by
ot tLe folrwing:

acerusd Interest
ork this 3rd day of Feb-

AIAT O BIM THad  INgAT 11T 1998
SRS BPM TUAR  J0Bdn 11024 13384
MTT O AEN TIeVE . J0ae0 1203 AR08 |
4510 I WrT  ngAs 1257 13RS5 |
4398 14 "e ngen 12244 1 aan |
AMAS LN Mied AT 1EALY 1 VAR !
540 pabd O N S
R 1 of  1ane  jaand  1hdey |
HEd VR ) L 180 12%WT 1004 |
AT WITQ 10021 1200 Vs |
ASRB TOWT " TWIR 1284 13T00 |
45 T : L1 ICARL 1255 13705
SuTA T 1 ] JORRE 1204 19T
1010 083 126 11012 19080 1389y
a1 p's: LiLs UgiT ire4as 13
& 2 11071 1MT6 jaega !
ERT TR L B U S STRE S BT R T
4619 THIL  RTRM 1124 1BNR1 42T
a5 '.:g Bl JIMD TUneaw JauTR
g T a4 1441 1eia7 143251
;t::):. TEAR 10487 lewsd AN pgnag ]
as fke nu.ll.rl of the 107 bonds beenad geles
1he Wk oad Bf be Chlagn & Waetan
Indiang Ballrerd Cothonry dated Tincnmliar
Ist, 1 W o radosnita, B the operation of
the sir nd on Maroli 1t nagt, at Lhe
ffles o Slagus, J. P Morgan & Co., New
York, a% 10F sind adorunt interest 10 that date.
Tiegh* boisia whopll Le acovmpanind by a

powar of pitewrney wesnafarring them 10 bearer,
Tha felloving sre the nui bera of bonds pre-
Vioualy rirawn redemutden bub not yet pres

tented for ay mnay

..r.'ncnu i; .'.121 12148 12082
lsnﬂiﬂ?r ] | Truetes.

MeCUb ALK,

ANDREW 1
L g

FXBUUTORS SALE
BY ADKIAN II. MULLER & RON,
WEDNESDAY, FEB'Y 18th, 1830,
at 12:30 o'Clock,
at tha Exchange Eslésroom,
Non 0 and i% Vessy Brreot
W.III of

3343
RUS&ELL,
« RATTERLEF,

Ausiluieed,

By Order of the Executors of the
MARGARET O1WWIA SAGE, Dee'd,
E20 Shrs, Nallonal Bank of Commarce,

In ¥ ¥
400 Imparterp & Traders National
Dank, N, ¥,
it FIf'h Avenus Dank, N, Y.

0 : % T 5 In echargs of Richard N Armstrong, for-

b ?:;:'?;0;:.3:‘.""‘;._:"‘:.'-n“- Co. merly msslatant sales managsr of thelr
2o N. Y. Lackawanna & Westarn | P03 epartment here

Raliway Co., 8% Quaran- It s announcad that a new Investmant

tesd v 'h.atktng t;mno has been orn.nilnd by seve

(L Amarion % eral men for manv yeurs prominently iden-

;';{1.'" Cwr & WoularyCey; tifled wln? the lnhvnlmnnl bunking and

L Morris & Essex Talle commercial paper busineas in Chicago. It

TU% Guarantesd, IR0 Coq | will be knewn as Gilore, Ward & Co. and

bt Renssw'aer & Earatogs Rall. | commence dolng husiness wbout March 1.

road (v, Const. lvitenda | The Nrm Is compoard of Charles F. Glors.

Guarantesd by Delawars & | Plerce O, Ward and Allen L. Withery as

Hudson Canal Cn, ganeral partners and Earl H. Reynolds sa &

1 Third Avenue [tailway s, specin] pariner, Glore wan formerly vise-

MO Cleveland & Plutsburga Rall- | president of A. B, Leach & Co. Ward and

Toad Mo, TSR Ouarantesd, Withers weoye managers of the Chleagn of-

10 103 ' Minnasota MNallway Construe. | Ace of Goldman, Swcha & Co. Reynolds fs

tien s

B.AZY-18,000 Interest |n MHastings & Da-
kota Ny, Trust .i‘.nn. cre-
Ated by 10 desds axeoutsd
oh Dacamber Bth. 1880, by
the Haatings & Dakota Ry.
Co. and ussell Bage, an

(Trustsss Certifi-

Trusies
catem).

STOCK SALESMANAGER

Wantad live salesmanager fami- ||}
liar with the Stock & Bond
business, One with experience
and familiar with organizing an
efficient sales fores, Only men
of high class calibre need apply,
Excellent proposition.

FRIEDMAN & CO.
67 Exchange P1, New York

THE ¥ar

mers_ and Merchanwy Natloasi
ohni. located at Megwall, in the Stace of

‘Ahama. is closing its affal

All mnte
holdera nnd other oraditorn o!n vt

i the sssocis.
Lsn are therefore hmhz‘inllid ta present

s netes and atbar elaimy for nmﬂ'-
£ InBY,
Dated:—January 5, 1004,
LOST—agthern Paribe Company 8t
Certificate No. Fi 38237 for &0 ohnn: . b
hereby

fAme of William Dravar,
Eiven to ahnw en'alr.;hl‘ & i“:mtl. should

rat wp

lasysd,
F. B McCURDY & co.l m"_ﬂ_é ‘-EEEE
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COTTON HTATISTICS,
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L : - A
Port receipte ... :g.l{‘t'l 40,00 PR
xports ... i 07 41,008 A0
POFLS moswon, . .. 4,000,000 3 909,674 3,097, T%¢
New York slocks o 110 #.NT
't tooka AT I61 1 400,180 ), 090 088
Interior recwipia 14,470 19, 15 1Th
Intorior shipments,, 20,460 10T 13,088
ew York arrivals, i LA 1.1

uiet at 11
for mid.
Imporie

Liverpool eables: #pot ootion
pointa’ from \’rmuﬂ'} 2007
tilng.  Balew 6,000, Amgrican 4,00
000, all Americsn. tures opened & to
11 points above Thursday: rInm‘l‘ ?rm at a
nel adyanoe of 36 40 140 points s4 compacsd
Mith AY's alowing  figures.  March,
2.ed. gn;. M Dctober, 1680 Dacem-
ber, 3156, Manchestor: Yarne atd cloths
ungioted

J. M. KURN TO HEAD FRISCO.

E., N. Brown Heslgns, but
finnen as Chairman.

AL a meeting of the directors of Bt,
Louls.San Francleco Rallway Company
Yesterdny K. N. Brown reslgned ns
preaident, but  rétained the offlos of
chalrman,  J, M, Kurn, general man-
ager of the company’s lines under thalr
Fedoral control, was slected proaldent,
with offices In St. Louls. . W. Hill-
ard resiyned am treasurer, but rétained
the office of mecond vics-president In
charge of financek, H J. Fortune re-
mgned as socrrilary and asalstant treas-
urer,  The following additional om-
cera were elected: A, Hilton, fourth
vive-prealdent In charge of traffic, B
T. Wood, fifth vics-president and chlef
purchnsing officer; W. F. BEvana, gen.
eral sollcitor, nnd ", H, Hamilton, sec-
rétary and treasurer, all wi'h offices
in 8t. Louis.

All of the reslgnations and elections
are to be effective on March 1, or at the
end of Federnl vontrol, If continued after
that date.

Cons

Drugest Syndicate Reports,

Thae American Druggist Syndicate and
Its subsidaries profited 382,787 In 1918,
according o ils annusl report. Tha
company's profit and loss surpius at the
end of this year was $424.411, or nearly
$3,000 lemn than at the close of 1018, C.
M. Goddard, president of the company.
in fiia remnrka to stockholders attributed
that decline, In epite of the continuous
find connistent rige in prices of all drugs
and chemicals throughout 1918, to the
fart that ths company gave Its cums
tomers the Lenefit of its buying power
and dld not ralse prices until 1920,

Creacent Pipe Line Net Is OF,

The Crescent Plpe Lmo Comipany’s
nel Income for 1019 wus S$161.417. or
$2.80 a share on Its outstandirs canpital
stock, aguinst $3.12 & share esrned In
1918 Dividends were unchanged at
$150,000 and the deficih ut the close of
the. yerr wan *18 583, against a surius
of $7.0146 In 1818, The total surplus,
whicli was 357,409 an the end of 1914,
was reduced by adjustment of that def-
leit to §338,877, or rlightly less than the
surpius of $3490.811 at tho close of 1917

Precious Metal Stock Drope.

WasHixaron, Feb, 13.—Storks of
precious metals In this cauntry decreased
$51.000,000 In January, according to Ag-
ures made public to«day by the Federal
Renerve Boavd, Exports of gold amoun-
tad to $47.818.870 mnd imports $12.-
017,551 Sllver exporta were $24.627.-
678 and Importa §8,863.251. Argentina
took $13,550,000 of the exported gold,

kong. China, and Japan. hTe bulk of
the sliver shipmenta want to China.

FINANCIAL NOTES,

Thomas 3. Howell of Chlcage has ap-
plied for membership In the New Yark Cot-
ton Exchange -

Gearge H, Burr & Co. and Halsev, Btuart
& Co, are affering $2.500,000 of American
Hominy Company-first mortaage T per cont.
serinl gold bonds st prices to plald 7Y per

cant
Bond depariment of Henrs [, Doherts &

pradldent of the Peoplé's Trust and Sav-
Ings Bank of Chleagoe.

Guaranty Trust Company =il azeept aub-
seriptions In Belglan francs to the naw
Belglan Government & par osnt. Internal
pramium Inan of §2.500,000,800 france: The
purchaser will pay for them in francs and
not o dallars.  The pricea of a 500 frane
bonda will be (19 france
Guaranty Trust Company has besn ap-
Inted transter agent of Prime O] and
efining Company caplial k.

. DIVIDENDA AND INTERERT.

P T A

BROOKLYN EDISON COMPANY, n,

Brooklyn, N. Y.
80th Consecutive Dividend
The Board of Directors, at
a meeting held January 19,
1820, deaclared a regular quar-
«terly dividend of $2.00 per
share on the capital stock of
the Company outstanding,
payable on March 1, 1920, to
stockholders of record at 3

p. m. on Fébruary 6, 1020.

Checks for ths above divi-

dend will bhe mailed. .

H. P. ERWIN, Treasurer }

anp o EE I3 HEREBY GIVEN that 1he
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BRITAIN QUICK TO
GET GERMAN DYES

Three Hundred Tons Deliver-
ed and More Are on Way,

" Lowbow, Feb, 18.--Great BDritain s
well ahead of the Allles in obtalning
German dyen, of which 300 tons alrsady

have reached this country. Tha com-
mittes of dye users, whioh has gons to
Germany under authority of the Board
of Trads to purchase 2,000,000 pounds of
dyestuffa, includes reprosontatives of
the bourd ms well asm expert users an-
gaged in tho cotton and woollen textile
and the paint and varnjsh tradoa.

Thelr purchases will ba in addition to
the 1,600 tons to which Great Britain In
ontitled under the reparation olauses of
the peace treaty.

Germany It has been nscertained there
wers About 23,000 tons, of which @500
ars dun to the Allles The remainder,
after the British quota, will be distrib-
utad W users in the United Stated

From a census of stocks of dyes in

France, Belgium and Iwaly.

Ohartered 1822 -

The Farmers' Loan and Trust Company

Nos, 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York '.

Paris

e

London
Foreign Exchange

Administrator Guardian
Member Paderal Beserve System and Now York Olearing Houss
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